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for discussion had passed fend the Government of India pressed  for   a   final   decision   of the* question.
In October, 1892, the Secretary of State for India referred the proposals of the Government of India to a Committee of which the Chairman was the late Lord HerschelL
The proposals recommended by the Government of India had been drawn up by me and were to the effect that the Indian Mints should be closed to the unlimited coinage of silver and no further steps taken until the effect of closing the mints had been ascertained.
The ratio at which the change from the silver to the gold standard should be made was subsequently to be settled, and it was said that a ratio based on the average price of silver during a limited period before the Mints had been closed would probably be the safest and most equitable. When this ratio had been settled, the Mints were to be opened to the coinage of gold at that ratio and gold coins were to be made legal tender to any amount.
If the closing of the Mints to silver did not of itself prove sufficient in time to establish the desired rate of exchange, steps would have to be taken to reduce the amount of the rupee currency.